CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
SREEZEWER

For the year ended 31 December 2020 #HE-ZT-_TF+-A=1+—HILFE

2020 2019
St 222 —T-hF
Note HK$’000 HK$'000
PiEE FET FAT
Interest income calculated using effective HRERARLTE
interest method FESA 4(a) 2,431,425 3,197,574
Other interest income EAuFBUA 4(a) 11,497 24,979
Interest income FBUA 2,442,922 3,222,553
Interest expense BT 4(b) (1,260,345) (1,806,862)
Net interest income BRI EWA 1,182,577 1,415,691
Fee and commission income ERRAESKA 5(a) 328,025 394,919
Fee and commission expense BRANAESTH 5(b) (79,152) (98,808)
Net fee and commission income FEARBESBA 248,873 296,111
Other operating income HAn g E WA 6 97,846 50,408
Operating income S A 1,529,296 1,762,210
Operating expenses BiEY 7 (951,218) (898,826)
Operating profit before other gains and RETE MUk S K R E RS R A
impairment losses BEGRF 578,078 863,384
Impairment losses on advances to customers BEPEFREES 9 (402,706) (105,187)
Impairment losses on other financial assets HihemEEREEE (70,656) (33,500)
Write back of impairment losses on other assets EMEEREBE B 290 449
Write back of impairment losses on assets acquired 1RIEE 2R H TS EEREEE
under lending agreements 2 [B1% 300 -
Impairment loss on asset held for sale FENEEERERE = (4,143)
Impairment losses RIEEE (472,772) (142,381)
Gain on disposal of an investment property HEREME W 10 8,010 -
Net losses on revaluation of investment properties 1% & ¥ &t F 518 (4,600) -
Net gains on disposal of financial assets at HENBEERATEZ
amortized cost SREE S 258 28
Net losses on disposal of fixed assets HEETEEEFEE (134) (4,902)
Gain on disposal of a subsidiary HEMB QR - 1,288
Profit before taxation BB AR R 108,840 717,417
Taxation I8 11 (33,500) (116,298)
Profit for the year AR BT 75,340 601,119
Other comprehensive income for the year, NEEEHMEZEWRZE(BRFHE) :
net of tax:
ltems that will not be reclassified to profit or loss: BresEd s BEEn AR -
Premises: net movement in premises M  MEEHEBTE
revaluation reserve 12 (151,318) (191,419
Equity securities designated at fair value BEARTFEEREM
through other comprehensive income: PHEW G EZRAFES
net movement in investment revaluation A B EETE
reserve (non-recycling) (3ETEER) 12 203,256 222,910
Remeasurement of net defined benefit liability BT ETREENEEFE 12 (47,222) (4,366)
4,716 27,125
Total comprehensive income for the year AEEZERZEEE 80,056 628,244
The notes on pages 75 to 218 form part of these financial statements. HNE 75 F 218 Bz M AN EHHRE 2 —3D -
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